
The market activity in waffles caught
the eye of David J. Camire, mint-error
specialist at the Numismatic Guaranty
Corporation of America (NGC).

“I go to the Mint all the time,”
Camire said. “When error coins are sent
to NGC, I have to authenticate them—
and the only way to do that is to actual-
ly see those types of coins being made
and see the equipment they’re made on.

“When these waffle coins started
coming out on eBay, I called a colleague
at the Mint and asked if I could see the
crushing machine in operation, because
I knew at some point we would probably
be getting these coins to certify and I
had no way to authenticate whether
they were real or not.”

After seeing the new equipment in
operation and examining what it pro-
duced, Camire came to two conclusions:
First, the waffles were not minting
errors (even though some may have
been error coins initially); and second,
despite this, they would hold great
appeal for hobbyists as a novel kind of
collectible and would be extremely use-
ful in educating collectors about the
Mint’s operations.

On Camire’s recommendation, NGC
recently started certifying waffle coins.
It also began encapsulating four-piece
sets showing the various stages in the
minting and waffling operations.

Each of these sets includes a mint-
state example of a normal coin, a waf-
fled version of a struck coin of that
type, a waffled planchet for that denom-
ination and a waffled planchet with an
overlap—an effect produced when two
or more coin blanks are squeezed
together during the process.

“These are definitely not mint errors,”
Camire said. “Waffling is simply a means
of canceling coins and planchets. But I
could see these becoming collectible

objects on their
own—just because
they’re neat and peo-
ple would want to have
them.

“I felt there might be a
demand for them once collec-
tors became more aware of them,
so that’s why I recommended putting
them in holders.”

The point of putting together four-
piece sets, he said, was to give collec-
tors a graphic overview of what the
Mint is doing.

“This is very educational,” he said.
“There’s a lot of misinformation around
when the Mint does something new, or
no information at all, and this will help
collectors understand what’s happening
with the waffles.”

Camire emphasized that NGC is not
assigning grades to the waffles. Still, its
certification that these are genuine
“waffle canceled” coins or “waffled
sets” seems certain to enhance their ap-
peal and acceptance.

“These NGC holders make the waffle
coins much more marketable,” said
Adam Crum, vice president of Monaco
International, LLC of Newport Beach,
California. “Our company isn’t offering
them at this point, but we’re seriously
considering adding them to our prod-
uct line.”

Crum sees the waffle sets as natural
extensions of the 50-state quarter
sets now being assembled by many
Americans.

“Anyone who collects state quarters
is a candidate to collect one or more of
these waffle sets,” he said. “I don’t think
a large percentage of them will, but you
don’t need a large percentage to do it. I
could see this as a very active new mar-
ket niche.
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These coins are not mint errors. Waffling is a way of canceling the coins and planchets.
But many hobbyists, including some experts in the field, see these becoming collectible

objects. They’re unusual and they appeal to a variety of collectors.

Rare Coin Reproductions!

These faithful Exact-Size reproductions are made to look
and feel like the real thing! Copper coins are struck in 
copper, silver in silver, etc. The “COPY” mark (required
by  law) is neatly worked into the reverse. Fits perfectly
into albums! Isn’t it time to fill those holes?
1793 Liberty Cap Half Cent BU $18 • 1793 Chain, 1793
Wreath, 1793 Liberty Cap, 1799, 1804 Draped Bust Large
Cents BU $21 each, Proof $25 each • 1856 Flying Eagle;
1877, 1909-S Indian; 1909-S, 1909-S VDB, 1914-D, 1922
No D, 1931-S, 1943-D Copper, 1944 Steel, 1955/55,
1972/72, 1974 Aluminum Lincoln Cents $12.50 each • 1861
Confederate Cent BU $17.50 • 1861 Confederate Cents
“Hasletine” Silver, Copper, Gold* Off-Metal set  $58 per
set • 1885, 1913 Liberty; 1913-D Ty 2, 1913-S Ty 2,
1918/17-D, 1937-D 3-Legged Buffalo Nickels BU $16 each
• 1894-S Cameo Proof Barber Dime $23 • 1916-D, 1921,
1921-D, 1942/1, 1942/1-D Mercury Dimes $18 each • 1896-
S, 1901-S, 1913-S Barber; 1916 Standing Liberty Quarters
$25 each • 1921, 1921-D, 1921-S Walking Liberty Halves
$29 each • 1928 Hawaiian, 1935 Old Spanish Trail Com-
memorative Halves BU $29 each • 1879-CC, 1881-CC,
1885-CC, 1889-CC, 1892-CC, 1892-S, 1893, 1893-S, 1893-
O, 1893-CC, 1894, 1894-O, 1894-S, 1895-O, 1895-S, 1903-
O, 1903-S Morgan Dollars $36 each / 3 for $99  • 1895
Cameo Proof Morgan Dollar $45 • 1804 Draped Bust,
1836 Gobrecht, 1885 Trade, 1964-D Peace Cameo Proof
Dollars $45 each • 1928, 1934-D, 1934-S, 1964-D Peace
Dollars BU $36 each • 1870-S $3 Gold* BU $29 •1879-S
Coiled Hair, 1879-S Flowing Hair $4 Gold* Cameo Proof
Stellas $34 each •  1907 (Roman Numerals) $20 Gold* St.
Gaudens Pattern, 1933 $20 Gold* St. Gaudens BU $39
each • 1915 Pan-Pac Round $50  Gold* Proof $39
*Gold = gold over pure silver; POR for pure gold. Check our
Web site for special issues: silver cents, errors, mules, experi-
mentals, etc., with mintages as low as 20 pieces! Factory-
brown-toned versions of all copper issues are available at $5
per coin extra.

24 page Error  / Variety Coin Catalog $2.00
22 page Medals / Bars  / Rounds $2.00

14 days return privilege. Please add $2.95 postage.
PayPal (MC, VISA, DISC).
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